
COUNTRY CLUB TOWER OF CORAL SPRINGS ASSOCIATION, INC.
Balance Sheet

As of October 31, 2021

Accrual Basis  Monday, November 1, 2021 09:16 AM GMT-04:00   1/3

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 470.13

City National Bank - Operating 2 Account (5498) 59,909.09

City National Bank - Operating Account (6229) 196,119.48

Total 01 - Operating Accounts 256,498.70

02 - Reserve Accounts

Bank of America - Checking Account (5539) 10,421.49

City National Bank - Contingency Reserve Account (0732) 31,210.62

NY Community Bank - Windstorm Reserve Account (7818) 30,088.54

Total 02 - Reserve Accounts 71,720.65

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 90,141.78

Total 03 - Leasehold Account 90,141.78

04 - Certificates of Deposit (CDs)

Northern Bank - Business CD  (8500) [Contingency Reserve] 266,694.41

NY Community Bank - CD (3789) [Windstorm Reserve} 0.00

NY Community Bank - CD (8459) [Windstorm Reserve] 0.00

Synchrony Bank - Commercial CD (0317) [Windstorm Reserve] 85,908.93

TD Bank - CD (8252) [Windstorm Reserve] 0.00

Total 04 - Certificates of Deposit (CDs) 352,603.34

Total 1000 - Cash 770,964.47

Total Bank Accounts $770,964.47

Accounts Receivable

1100 - Accounts Receivable (A/R) 385.76

Antenna Lease Receivable 0.00

Employee Loan Receivable -850.00

Maintenance Receivable -13,555.14

Special Assessment Receivable 0.00

Total 1100 - Accounts Receivable (A/R) -14,019.38

Total Accounts Receivable $ -14,019.38

Other Current Assets

1200 - Prepaid Expenses

Prepaid Income Taxes 0.00

Prepaid Insurance 0.00

Total 1200 - Prepaid Expenses 0.00

1400 - Undeposited Funds 1,321.15

Total Other Current Assets $1,321.15

Total Current Assets $758,266.24
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Fixed Assets

1500 - Fixed Assets

01 - Furniture & Fixtures 0.00

02 - Machinery & Equipment 0.00

03 - Accumulated Depreciation 0.00

Total 1500 - Fixed Assets 0.00

Total Fixed Assets $0.00

TOTAL ASSETS $758,266.24

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 0.00

Accounts Payable 25.39

Total 2000 - Accounts Payable (A/P) 25.39

Total Accounts Payable $25.39

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 5,498.44

AmTrust Bank - Visa HV (3336) 354.44

AmTrust Bank - Visa JR (3575) 54.95

Capital One - Visa Business (2564) 0.00

Home Depot - Commercial Charge (4310) 209.82

Total 2200 - Credit Cards 6,117.65

Total Credit Cards $6,117.65

Other Current Liabilities

2240 Deposits Antenna 0.00

2251 Income Tax Payable 0.00

2300 - Other Current Liabilities

2252 Insurance Payable 0.00

Deferred Income - Cable Contract 4,000.00

FICA Payable 0.00

Withholding Payable 0.00

Total 2300 - Other Current Liabilities 4,000.00

Total Other Current Liabilities $4,000.00

Total Current Liabilities $10,143.04

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 81,665.00
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Total Long-Term Liabilities $433,723.62

Total Liabilities $443,866.66

Equity

3340 Retained Earnings -67,860.84

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves 9,914.74

3335 - Windstorm Reserve 87,591.70

3336 - Interest Reserve 38,381.80

3337 - Contingency Reserve 295,704.74

Total Reserve Fund Balance 431,592.98

Net Income -49,332.56

Total Equity $314,399.58

TOTAL LIABILITIES AND EQUITY $758,266.24



COUNTRY CLUB TOWER OF CORAL SPRINGS ASSOCIATION, INC.
Profit and Loss

January - October, 2021

Cash Basis  Saturday, December 11, 2021 01:12 PM GMT-05:00   1/3

TOTAL

Income

4000 - Maintenance Income 895,877.00

4010 - Bulk Cable/Internet Income 125,895.71

4020 - Antenna Rental Income 7,636.92

4030 - Work Orders 6,050.00

4050 - Laundry Income 19,783.20

4060 - Late Fees 2,787.05

4070 - Sales & Lease Fees 14,071.50

4080 - Miscellaneous Income 31,686.94

4090 - Interest Income

01 - Operating Accounts

City National Bank (5498) Interest 45.35

City National Bank (6229) Interest 319.22

Total 01 - Operating Accounts 364.57

03 - Leasehold Account

NY Community Bank (6991) Interest 5.36

Total 03 - Leasehold Account 5.36

Total 4090 - Interest Income 369.93

Unapplied Cash Payment Income 43,704.79

Total Income $1,147,863.04

GROSS PROFIT $1,147,863.04

Expenses

6020 - Bank Charges 94.00

6100 - Bulk Cable/Internet Expense 95,122.67

6300 - Insurance Expenses

Package Insurance 145,879.85

Workers' Comp Insurance 12,937.00

Total 6300 - Insurance Expenses 158,816.85

6320 - Interest Expense (SBA) 2,416.00

6470 - Lawncare Expenses

01 - Monthly Contract 11,800.00

02 - Lawn-Landscape Maintenance 4,033.93

Total 6470 - Lawncare Expenses 15,833.93

6500 - Miscellaneous Expenses 1,924.09

6540 - Office Expenses

01 - Office Expenses 3,771.62

02 - Postage & Lease Fees 1,276.81

03 - Application Expense 3,100.00

04 - Licenses & Permits 2,082.25

Total 6540 - Office Expenses 10,230.68

6560 - Payroll Expenses

01 - Salaries / Wages
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Administrative Assistant 41,128.75

Maintenance 125,245.80

Maintenance Supervisor 38,201.25

Security 83,691.40

Total 01 - Salaries / Wages 288,267.20

02 - Payroll Taxes 22,674.43

03 - Payroll Fees 4,404.41

Total 6560 - Payroll Expenses 315,346.04

6570 - Pest Control Expenses

01 - Monthly Contract 1,090.00

02 - Quarterly Contract 1,125.00

03 - Pest Control Expenses 1,231.02

Total 6570 - Pest Control Expenses 3,446.02

6600 - Professional Fees

Accounting Expenses 7,139.55

Legal Expenses 4,229.97

Total 6600 - Professional Fees 11,369.52

6610 - Refuse Collection

01 - Monthly Contract 5,063.20

02 - Refuse Collection 2,850.00

Total 6610 - Refuse Collection 7,913.20

6650 - Repairs & Maintenance (R&M) Expenses

Elevator 9,794.35

Fire Testing & Monitoring 2,245.67

Repairs 9,143.50

Tree Trimming 1,950.00

Total 6650 - Repairs & Maintenance (R&M) Expenses 23,133.52

6680 - Security Expenses

Security & CCTV Equipment 133.69

Total 6680 - Security Expenses 133.69

6710 - Supplies Expense

Cleaning Supplies 10,742.17

Covid-19 Supplies 3,571.80

Electrical Supplies 2,292.90

Pool Supplies 2,618.80

Replacements 8,971.05

Uniforms 652.56

Total 6710 - Supplies Expense 28,849.28

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 5,365.95

02 - Internet Expenses 662.65

03 - Cellphone Expenses 720.00
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04 - Telephone Service-Elevator 1,876.68

Total 6800 - Telephone & Internet Expenses 8,625.28

6820 - Utilities Expenses

Electricty Services (FP&L) 60,011.40

Fuel & Gas 941.92

Water/Sewer Service 112,577.12

Total 6820 - Utilities Expenses 173,530.44

6870 - Water Tower Services

01 - Monthly Contract 2,550.00

02 - Water Tower Services 3,430.00

Total 6870 - Water Tower Services 5,980.00

Adminstrative

5540 FL Unemployment UCT 6 -1,605.51

Total Adminstrative -1,605.51

Unapplied Cash Bill Payment Expense 1,093.21

Total Expenses $862,252.91

NET OPERATING INCOME $285,610.13

Other Expenses

9100 - Pooled Reserves

9100 - Pooled Reserves 52,000.00

Total 9100 - Pooled Reserves 52,000.00

Total Other Expenses $52,000.00

NET OTHER INCOME $ -52,000.00

NET INCOME $233,610.13
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 Ỳ�a������������� �EFF��JIKADP ���a 
�
�������g
�
��L
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