
Country Club Tower - Operating Fund
Balance Sheet

As of January 31, 2022

Accrual Basis  Friday, March 18, 2022 06:53 PM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 552.92

City National Bank - Operating 2 Account (5498) CLOSED 0.00

City National Bank - Operating Account (6229) CLOSED 7,571.33

Valley Bank - Operating Account (0333) 209,520.77

Total 01 - Operating Accounts 217,645.02

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 102,679.79

Total 03 - Leasehold Account 102,679.79

Total 1000 - Cash 320,324.81

Total Bank Accounts $320,324.81

Accounts Receivable

1100 - Accounts Receivable (A/R) 385.76

Maintenance Receivable -41,396.86

Special Assessment Receivable 0.00

Total 1100 - Accounts Receivable (A/R) -41,011.10

Total Accounts Receivable $ -41,011.10

Other Current Assets

1200 - Prepaid Expenses

Prepaid Income Taxes 0.00

Prepaid Insurance 0.00

Total 1200 - Prepaid Expenses 0.00

1300 - Other Current Assets

1310 - Employee Loan Receivable 650.00

Total 1300 - Other Current Assets 650.00

1400 - Undeposited Funds -4,911.03

Uncategorized Asset -150.00

Total Other Current Assets $ -4,411.03

Total Current Assets $274,902.68

TOTAL ASSETS $274,902.68

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 0.00

Accounts Payable 2,104.00

Total 2000 - Accounts Payable (A/P) 2,104.00



Country Club Tower - Operating Fund
Balance Sheet

As of January 31, 2022

Accrual Basis  Friday, March 18, 2022 06:53 PM GMT-04:00   2/2

TOTAL

Total Accounts Payable $2,104.00

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 189.54

AmTrust Bank - Visa HV (3336) 5,033.28

AmTrust Bank - Visa JR (3575) 1,274.23

Home Depot - Commercial Charge (4310) 1,854.17

Total 2200 - Credit Cards 8,351.22

Total Credit Cards $8,351.22

Other Current Liabilities

2240 Deposits Antenna 0.00

2251 Income Tax Payable 0.00

2300 - Other Current Liabilities

2252 Insurance Payable 0.00

Deferred Income - Cable Contract 4,000.00

FICA Payable 0.00

Withholding Payable 0.00

Total 2300 - Other Current Liabilities 4,000.00

Total Other Current Liabilities $4,000.00

Total Current Liabilities $14,455.22

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 55,866.85

Total Long-Term Liabilities $407,925.47

Total Liabilities $422,380.69

Equity

3340 Retained Earnings -262,599.43

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves 0.00

Total Reserve Fund Balance 0.00

Net Income 115,121.42

Total Equity $ -147,478.01

TOTAL LIABILITIES AND EQUITY $274,902.68



Country Club Tower - Operating Fund
Profit and Loss

January 2022

Accrual Basis  Friday, March 18, 2022 06:54 PM GMT-04:00   1/2

TOTAL

Income

4000 - Maintenance Income 231,093.39

4010 - Bulk Cable/Internet Income 42,115.59

4020 - Antenna Rental Income 763.96

4060 - Late Fees 1,092.47

4070 - Sales & Lease Fees 3,290.00

4080 - Miscellaneous Income 630.00

4090 - Interest Income

01 - Operating Accounts

City National Bank (6229) Interest 4.85

Total 01 - Operating Accounts 4.85

03 - Leasehold Account

NY Community Bank (6991) Interest 0.83

Total 03 - Leasehold Account 0.83

Total 4090 - Interest Income 5.68

Total Income $278,991.09

GROSS PROFIT $278,991.09

Expenses

6020 - Bank Charges 40.00

6100 - Bulk Cable/Internet Expense 14,038.54

6300 - Insurance Expenses

Package Insurance 39,341.30

Workers' Comp Insurance 2,816.00

Total 6300 - Insurance Expenses 42,157.30

6470 - Lawncare Expenses

01 - Monthly Contract 1,180.00

Total 6470 - Lawncare Expenses 1,180.00

6500 - Miscellaneous Expenses 19,849.38

6540 - Office Expenses

01 - Office Expenses 371.71

02 - Postage & Lease Fees 406.22

03 - Application Expense 200.00

04 - Licenses & Permits 70.00

Total 6540 - Office Expenses 1,047.93

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 4,027.50

Maintenance 10,740.39

Maintenance Supervisor 3,696.00

Security 11,642.47

Total 01 - Salaries / Wages 30,106.36

02 - Payroll Taxes 2,513.89
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Profit and Loss

January 2022

Accrual Basis  Friday, March 18, 2022 06:54 PM GMT-04:00   2/2

TOTAL

03 - Payroll Fees 457.26

Total 6560 - Payroll Expenses 33,077.51

6570 - Pest Control Expenses

01 - Monthly Contract 112.00

Total 6570 - Pest Control Expenses 112.00

6600 - Professional Fees

Accounting Expenses 29.95

Legal Expenses 2,279.18

Total 6600 - Professional Fees 2,309.13

6610 - Refuse Collection

01 - Monthly Contract 530.95

02 - Refuse Collection 260.00

Total 6610 - Refuse Collection 790.95

6650 - Repairs & Maintenance (R&M) Expenses

Elevator 832.32

Repairs 17,965.70

Total 6650 - Repairs & Maintenance (R&M) Expenses 18,798.02

6680 - Security Expenses

Security & CCTV Equipment 10,124.08

Total 6680 - Security Expenses 10,124.08

6710 - Supplies Expense

Cleaning Supplies 583.67

Covid-19 Supplies 486.10

Replacements 231.69

Uniforms 478.20

Total 6710 - Supplies Expense 1,779.66

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 539.14

Total 6800 - Telephone & Internet Expenses 539.14

6820 - Utilities Expenses

Electricty Services (FP&L) 5,935.01

Water/Sewer Service 11,836.02

Total 6820 - Utilities Expenses 17,771.03

6870 - Water Tower Services

01 - Monthly Contract 255.00

Total 6870 - Water Tower Services 255.00

Total Expenses $163,869.67

NET OPERATING INCOME $115,121.42

NET INCOME $115,121.42



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of January 31, 2022

Accrual Basis  Friday, March 18, 2022 06:58 PM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 10,421.49

City National Bank - Contingency (0732) CLOSED 0.00

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 50,893.06

Valley Bank - Contingency Reserve Account (0457) 269,896.48

Total 01 - Reserve Accounts 341,572.79

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,917.55

Total 02 - Certificates of Deposit (CDs) 85,917.55

Total 1000 - Cash 427,490.34

Total Bank Accounts $427,490.34

Total Current Assets $427,490.34

TOTAL ASSETS $427,490.34

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,463.05

Additional paid in capital 65,641.99

Retained Earnings 26.52

Net Income -65,641.22

Total Equity $427,490.34

TOTAL LIABILITIES AND EQUITY $427,490.34
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