
Country Club Tower - Operating Fund
Balance Sheet

As of March 31, 2022

Accrual Basis  Tuesday, April 12, 2022 12:28 PM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 77.26

City National Bank - Operating 2 Account (5498) CLOSED 0.00

City National Bank - Operating Account (6229) CLOSED 0.00

Valley Bank - Operating Account (0333) 11,777.27

Total 01 - Operating Accounts 11,854.53

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 120,143.35

Total 03 - Leasehold Account 120,143.35

Total 1000 - Cash 131,997.88

Total Bank Accounts $131,997.88

Accounts Receivable

1100 - Accounts Receivable (A/R) 385.76

Maintenance Receivable -82,141.37

Special Assessment Receivable 0.00

Total 1100 - Accounts Receivable (A/R) -81,755.61

Total Accounts Receivable $ -81,755.61

Other Current Assets

1200 - Prepaid Expenses

Prepaid Income Taxes 0.00

Prepaid Insurance 0.00

Total 1200 - Prepaid Expenses 0.00

1300 - Other Current Assets

1310 - Employee Loan Receivable 600.00

Total 1300 - Other Current Assets 600.00

1400 - Undeposited Funds 19,491.47

Uncategorized Asset -520.00

Total Other Current Assets $19,571.47

Total Current Assets $69,813.74

TOTAL ASSETS $69,813.74

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 0.00

Accounts Payable 7,857.00

Total 2000 - Accounts Payable (A/P) 7,857.00



Country Club Tower - Operating Fund
Balance Sheet

As of March 31, 2022

Accrual Basis  Tuesday, April 12, 2022 12:28 PM GMT-04:00   2/2

TOTAL

Total Accounts Payable $7,857.00

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 90.80

AmTrust Bank - Visa HV (3336) 3,107.20

AmTrust Bank - Visa JR (3575) 1,389.57

Home Depot - Commercial Charge (4310) 1,647.12

Total 2200 - Credit Cards 6,234.69

Total Credit Cards $6,234.69

Other Current Liabilities

2240 Deposits Antenna 0.00

2251 Income Tax Payable 0.00

2300 - Other Current Liabilities

2252 Insurance Payable 0.00

Deferred Income - Cable Contract 4,000.00

FICA Payable 0.00

Withholding Payable 0.00

Total 2300 - Other Current Liabilities 4,000.00

Total Other Current Liabilities $4,000.00

Total Current Liabilities $18,091.69

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 55,866.85

Total Long-Term Liabilities $407,925.47

Total Liabilities $426,017.16

Equity

3340 Retained Earnings -261,724.43

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves 0.00

Total Reserve Fund Balance 0.00

Net Income -94,478.99

Total Equity $ -356,203.42

TOTAL LIABILITIES AND EQUITY $69,813.74



Country Club Tower - Operating Fund
Profit and Loss

January - March, 2022

Accrual Basis  Tuesday, April 12, 2022 12:29 PM GMT-04:00   1/3

TOTAL

Income

4000 - Maintenance Income 231,093.39

4010 - Bulk Cable/Internet Income 42,115.59

4020 - Antenna Rental Income 2,291.88

4060 - Late Fees 1,092.47

4070 - Sales & Lease Fees 35,453.08

4080 - Miscellaneous Income 3,958.02

4090 - Interest Income

01 - Operating Accounts

City National Bank (6229) Interest 4.85

Total 01 - Operating Accounts 4.85

03 - Leasehold Account

NY Community Bank (6991) Interest 2.51

Total 03 - Leasehold Account 2.51

Total 4090 - Interest Income 7.36

Total Income $316,011.79

GROSS PROFIT $316,011.79

Expenses

6020 - Bank Charges 99.58

6100 - Bulk Cable/Internet Expense 42,115.62

6300 - Insurance Expenses

Package Insurance 78,682.60

Workers' Comp Insurance 1,775.00

Total 6300 - Insurance Expenses 80,457.60

6470 - Lawncare Expenses

01 - Monthly Contract 3,760.00

02 - Lawn-Landscape Maintenance 593.02

Total 6470 - Lawncare Expenses 4,353.02

6500 - Miscellaneous Expenses 20,064.70

6540 - Office Expenses

01 - Office Expenses 3,869.94

02 - Postage & Lease Fees 782.66

03 - Application Expense 1,170.00

04 - Licenses & Permits 70.00

Total 6540 - Office Expenses 5,892.60

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 13,807.50

Maintenance 35,861.64

Maintenance Supervisor 12,496.00

Security 40,018.39

Total 01 - Salaries / Wages 102,183.53



Country Club Tower - Operating Fund
Profit and Loss

January - March, 2022

Accrual Basis  Tuesday, April 12, 2022 12:29 PM GMT-04:00   2/3

TOTAL

02 - Payroll Taxes 8,346.09

03 - Payroll Fees 988.65

Total 6560 - Payroll Expenses 111,518.27

6570 - Pest Control Expenses

01 - Monthly Contract 224.00

02 - Quarterly Contract 487.00

Total 6570 - Pest Control Expenses 711.00

6600 - Professional Fees

Accounting Expenses 1,474.75

Legal Expenses 5,417.84

Total 6600 - Professional Fees 6,892.59

6610 - Refuse Collection

01 - Monthly Contract 1,592.85

02 - Refuse Collection 740.00

Total 6610 - Refuse Collection 2,332.85

6650 - Repairs & Maintenance (R&M) Expenses

Elevator 4,479.14

Fire Testing & Monitoring 4,337.20

Repairs 33,369.30

Total 6650 - Repairs & Maintenance (R&M) Expenses 42,185.64

6680 - Security Expenses

Security & CCTV Equipment 9,146.48

Total 6680 - Security Expenses 9,146.48

6710 - Supplies Expense

Cleaning Supplies 2,666.51

Covid-19 Supplies 1,276.83

Electrical Supplies 1,051.25

Replacements 21,789.46

Uniforms 858.81

Total 6710 - Supplies Expense 27,642.86

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 1,747.68

04 - Telephone Service-Elevator 748.32

Total 6800 - Telephone & Internet Expenses 2,496.00

6820 - Utilities Expenses

Electricty Services (FP&L) 18,502.18

Water/Sewer Service 33,574.79

Total 6820 - Utilities Expenses 52,076.97

6870 - Water Tower Services

01 - Monthly Contract 255.00

02 - Water Tower Services 2,250.00

Total 6870 - Water Tower Services 2,505.00



Country Club Tower - Operating Fund
Profit and Loss

January - March, 2022

Accrual Basis  Tuesday, April 12, 2022 12:29 PM GMT-04:00   3/3

TOTAL

Total Expenses $410,490.78

NET OPERATING INCOME $ -94,478.99

NET INCOME $ -94,478.99



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of March 31, 2022

Accrual Basis  Sunday, April 10, 2022 08:46 AM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 10,421.49

City National Bank - Contingency (0732) CLOSED 0.00

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 50,893.06

Valley Bank - Contingency Reserve Account (0457) 269,983.75

Total 01 - Reserve Accounts 341,660.06

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,919.74

Total 02 - Certificates of Deposit (CDs) 85,919.74

Total 1000 - Cash 427,579.80

Total Bank Accounts $427,579.80

Total Current Assets $427,579.80

TOTAL ASSETS $427,579.80

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,463.05

Additional paid in capital 65,641.99

Retained Earnings 26.52

Net Income -65,551.76

Total Equity $427,579.80

TOTAL LIABILITIES AND EQUITY $427,579.80
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T�
�������� \i���J� E�̂ aS�E���\E �T��NYX�
��Y����� �̀���̂��H��� ���T hQS]�
�E�\j ������N���
�������� �̀���̂��H��� ���G �̀RR�Q_a�\S��aE\�k�R\
Qd ���YN���
�������� �̀���̂��H��� ���T Ea
I�ESMR�b�
gR�a�I ����NX
�
�������� �̀���̂��H��� �
I 
a�]����
�E�b�R̂ Ea_eR��d ����G�YN

�
�������� �̀���̂��H��� �
I RI\Ela_�labba��R ����N�X�
�������� �̀���̂��H��� �
I l�R�\�̂E� �T
�NXT�
�������� �̀���̂��H��� ���� \̀
g\E ����X
N���
�������� �̀���̂��H��� ���
 b̂Q�̀ a_e�\f̂ \E�R��a_
 �Y�XNXX�
�������� �̀���̂��H��� ���� Iea��\
I_�b�ea\R �Y
N���
�������� �̀���̂��H��� ���� 
�c�ba\E\�\b\
�Ea
�k�R�d �TX
NXT�
�������� �̀���̂��H��� ���� ����̀�b\ER �YX�N�
�
�������� �̀���̂��H��� ���X Sa���_S�̂bQ�̀ a_e �
��NT��
�������� �̀���̂��H��� ���� eb�̀ �b�̀�
geE�Q_S��_d ����N���
�������� �̀���̂��H��� ���Y Q̀e�����\f�\E�a_���E ����N���
�������� �̀���̂��H��� ���G �b�EaS��̂E�̂ \E�]�RQ̂ b̂] ����YXNG��
�������� 
K�FU ���Y SEN�S�_a\b���R�_ ��Y�N���
�������� \i���J� ��Y�NT��
�������� �̀���̂��H��� ���X 
�̀ ��̀Ea
g��_S�R��_\��ad �����TN���
�������� �̀���̂��H��� ��
� hQS]�
�E�\j �
��N���
��T����� \i���J� �a
I�\b�̀���Rg�la�j�
̂ � ��TN���
��G����� 
�� ���
�� �̂��H��� ��T�N���
��G����� �̀���̂��H��� ��

 QR�̀�_g ���YNY��
��G����� 
�� ���
�� �̂��H��� �GGYNG��
��G����� \i���J� �Ŝ �
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