
Country Club Tower - Operating Fund
Balance Sheet

As of October 31, 2022

Accrual Basis  Monday, November 7, 2022 09:28 AM GMT-05:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 43.70

Valley Bank - Operating Account (0333) FROZEN -457.00

Valley Bank - Operating Account (1798) 188,601.74

Total 01 - Operating Accounts 188,188.44

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 68,835.30

Total 03 - Leasehold Account 68,835.30

07 - Special Assessment 3,367.09

Valley Bank - Special Assessment Account (1054) 9,759.14

Total 07 - Special Assessment 13,126.23

Total 1000 - Cash 270,149.97

Total Bank Accounts $270,149.97

Accounts Receivable

1100 - Accounts Receivable (A/R) -40,645.96

Total Accounts Receivable $ -40,645.96

Other Current Assets

1300 - Other Current Assets

1310 - Employee Loan Receivable -2,250.00

Total 1300 - Other Current Assets -2,250.00

1400 - Undeposited Funds 3,801.42

Total Other Current Assets $1,551.42

Total Current Assets $231,055.43

TOTAL ASSETS $231,055.43

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) -612.27

Total Accounts Payable $ -612.27

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 0.00

AmTrust Bank - Visa HV (3336) 4,238.14

AmTrust Bank - Visa JR (3575) 1,570.01

Home Depot - Commercial Charge (4310) 1,303.46

Total 2200 - Credit Cards 7,111.61



Country Club Tower - Operating Fund
Balance Sheet

As of October 31, 2022

Accrual Basis  Monday, November 7, 2022 09:28 AM GMT-05:00   2/2

TOTAL

Total Credit Cards $7,111.61

Total Current Liabilities $6,499.34

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 83,726.42

2700 - Advances from Members 0.00

2800 - Deferred Income - Cable Contract 3,000.00

Total Long-Term Liabilities $438,785.04

Total Liabilities $445,284.38

Equity

3000 - Retained Earnings -277,613.06

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves-see Replacements 0.00

Total Reserve Fund Balance 0.00

Net Income 63,384.11

Total Equity $ -214,228.95

TOTAL LIABILITIES AND EQUITY $231,055.43



Country Club Tower - Operating Fund
Profit and Loss

January - October, 2022

Accrual Basis  Monday, November 7, 2022 09:30 AM GMT-05:00   1/3

TOTAL

Income

4000 - Maintenance Income 1,024,120.45

4010 - Bulk Cable/Internet Income 168,462.36

4020 - Antenna Rental Income 5,647.72

4030 - Work Orders 5,960.00

4050 - Laundry Income 15,632.00

4060 - Late Fees 4,627.87

4070 - Sales & Lease Fees -62,318.87

4080 - Miscellaneous Income 1,584.61

4090 - Interest Income

01 - Operating Accounts

City National Bank (6229) Interest 4.85

Total 01 - Operating Accounts 4.85

03 - Leasehold Account

NY Community Bank (6991) Interest 6.91

Total 03 - Leasehold Account 6.91

Total 4090 - Interest Income 11.76

Total Income $1,163,727.90

GROSS PROFIT $1,163,727.90

Expenses

6020 - Bank Charges 928.16

6100 - Bulk Cable/Internet Expense 142,037.28

6300 - Insurance Expenses

Package Insurance 150,820.50

Workers' Comp Insurance 8,164.00

Total 6300 - Insurance Expenses 158,984.50

6320 - Interest Expense (SBA) 16,912.00

6470 - Lawncare Expenses

01 - Monthly Contract 13,560.00

02 - Lawn-Landscape Maintenance 893.02

Total 6470 - Lawncare Expenses 14,453.02

6500 - Miscellaneous Expenses 21,717.90

6540 - Office Expenses

01 - Office Expenses 8,565.23

02 - Postage & Lease Fees 1,470.88

03 - Application Expense 2,460.00

04 - Licenses & Permits 3,464.57

Total 6540 - Office Expenses 15,960.68

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 43,797.50

Maintenance 133,543.86



Country Club Tower - Operating Fund
Profit and Loss

January - October, 2022

Accrual Basis  Monday, November 7, 2022 09:30 AM GMT-05:00   2/3

TOTAL

Maintenance Supervisor 39,776.00

Security 115,678.99

Total 01 - Salaries / Wages 332,796.35

02 - Payroll Taxes 25,753.32

03 - Payroll Fees 1,670.00

Total 6560 - Payroll Expenses 360,219.67

6570 - Pest Control Expenses

01 - Monthly Contract 1,008.00

02 - Quarterly Contract 1,125.00

03 - Pest Control Expenses 290.00

Total 6570 - Pest Control Expenses 2,423.00

6600 - Professional Fees

Accounting Expenses 7,584.40

Legal Expenses 10,596.12

Total 6600 - Professional Fees 18,180.52

6610 - Refuse Collection

01 - Monthly Contract 5,309.50

02 - Refuse Collection 3,395.00

Total 6610 - Refuse Collection 8,704.50

6650 - Repairs & Maintenance (R&M) Expenses

Elevator 11,521.74

Fire Testing & Monitoring 7,552.47

Repairs 41,706.79

Total 6650 - Repairs & Maintenance (R&M) Expenses 60,781.00

6680 - Security Expenses

Security & CCTV Equipment -3,105.31

Total 6680 - Security Expenses -3,105.31

6710 - Supplies Expense

Cleaning Supplies 11,069.56

Covid-19 Supplies 1,965.97

Electrical Supplies 347.89

Pool Supplies 2,128.36

Replacements 12,226.42

Uniforms 1,124.11

Total 6710 - Supplies Expense 28,862.31

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 7,627.71

04 - Telephone Service-Elevator 1,189.75

Total 6800 - Telephone & Internet Expenses 8,817.46

6820 - Utilities Expenses

Electricty Services (FP&L) 70,777.12

Fuel & Gas 2,301.64



Country Club Tower - Operating Fund
Profit and Loss

January - October, 2022

Accrual Basis  Monday, November 7, 2022 09:30 AM GMT-05:00   3/3

TOTAL

Water/Sewer Service 120,802.82

Total 6820 - Utilities Expenses 193,881.58

6870 - Cooling Tower Services

01 - Monthly Contract 2,550.00

02 - Cooling Tower Services 3,350.00

Total 6870 - Cooling Tower Services 5,900.00

Total Expenses $1,055,658.27

NET OPERATING INCOME $108,069.63

Other Income

8000 - Special Assessment Revenue 175,010.58

Total Other Income $175,010.58

Other Expenses

9000 - Special Assessment Expense 158,075.90

9100 - Pooled Reserves

9100 - Pooled Reserves 52,000.00

Total 9100 - Pooled Reserves 52,000.00

Theft Loss or Fraudulent Charges 9,620.20

Total Other Expenses $219,696.10

NET OTHER INCOME $ -44,685.52

NET INCOME $63,384.11



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of October 31, 2022

Accrual Basis  Thursday, November 3, 2022 01:11 PM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 30,294.15

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 33,603.06

Valley Bank - Contingency Reserve Account (0457) 270,350.82

Total 01 - Reserve Accounts 344,609.79

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,934.71

Total 02 - Certificates of Deposit (CDs) 85,934.71

Total 1000 - Cash 430,544.50

Total Bank Accounts $430,544.50

Total Current Assets $430,544.50

TOTAL ASSETS $430,544.50

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,630.20

Additional paid in capital 65,641.99

Retained Earnings

Net Income -62,727.69

Total Equity $430,544.50

TOTAL LIABILITIES AND EQUITY $430,544.50



COUNTRY CLUB TOWER - REPLACEMENT FUND
Profit and Loss

January - October, 2022

Accrual Basis  Thursday, November 3, 2022 01:13 PM GMT-04:00   1/1

TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 52,000.00

4030 - Interest Income 145.49

Synchrony Bank - CD (0317) Interest 8.54

Valley Bank (0457) Interest 233.74

Total 4030 - Interest Income 387.77

Total 4000 - Revenues 52,387.77

Total Income $52,387.77

GROSS PROFIT $52,387.77

Expenses

6000 - Reserves Expenses

Administration Offices 2,488.39

Cooling Tower 18,390.00

Doors 7,393.97

Electrical Wiring and Controls 650.00

Fire Pump 3,400.00

Landscaping 2,300.00

Laundry Equipment 1,540.80

Pumps 9,280.31

Security Equipment & Monitoring 1,605.00

Tools/Equipment 2,425.00

Total 6000 - Reserves Expenses 49,473.47

Total Expenses $49,473.47

NET OPERATING INCOME $2,914.30

Other Expenses

Other Miscellaneous Expense 65,641.99

Total Other Expenses $65,641.99

NET OTHER INCOME $ -65,641.99

NET INCOME $ -62,727.69
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