
Country Club Tower - Operating Fund
Balance Sheet

As of March 31, 2023

Accrual Basis  Wednesday, April 26, 2023 09:37 AM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 574.88

Valley Bank - Operating Account (0333) FROZEN 1,575.32

Valley Bank - Operating Account (1798) 17,200.76

Total 01 - Operating Accounts 19,350.96

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 71,943.66

Total 03 - Leasehold Account 71,943.66

07 - Special Assessment

Valley Bank - Special Assessment Account (1054) 10,472.80

Total 07 - Special Assessment 10,472.80

Total 1000 - Cash 101,767.42

Total Bank Accounts $101,767.42

Accounts Receivable

1100 - Accounts Receivable (A/R) -100,556.89

Total Accounts Receivable $ -100,556.89

Other Current Assets

1300 - Other Current Assets

1310 - Employee Loan Receivable 700.00

Total 1300 - Other Current Assets 700.00

1400 - Undeposited Funds 3,801.42

Total Other Current Assets $4,501.42

Total Current Assets $5,711.95

TOTAL ASSETS $5,711.95

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 4,663.16

Total Accounts Payable $4,663.16

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 0.00

AmTrust Bank - Visa HV (3336) 1,308.60

AmTrust Bank - Visa JR (3575) 307.97

Home Depot - Commercial Charge (4310) -303.79

Total 2200 - Credit Cards 1,312.78
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TOTAL

Total Credit Cards $1,312.78

Total Current Liabilities $5,975.94

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 73,647.95

2700 - Advances from Members 0.00

2800 - Deferred Income - Cable Contract 2,000.00

Total Long-Term Liabilities $427,706.57

Total Liabilities $433,682.51

Equity

3000 - Retained Earnings -375,141.73

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves-see Replacements 0.00

Total Reserve Fund Balance 0.00

Net Income -52,828.83

Total Equity $ -427,970.56

TOTAL LIABILITIES AND EQUITY $5,711.95



Country Club Tower - Operating Fund
Profit and Loss

January - March, 2023

Accrual Basis  Wednesday, April 26, 2023 09:39 AM GMT-04:00   1/3

TOTAL

Income

4000 - Maintenance Income 267,355.45

4010 - Bulk Cable/Internet Income 44,736.30

4050 - Laundry Income 6,340.00

4060 - Late Fees 1,113.34

4070 - Sales & Lease Fees 2,323.00

4080 - Miscellaneous Income 7,330.00

4090 - Interest Income

03 - Leasehold Account 0.59

NY Community Bank (6991) Interest 0.90

Total 03 - Leasehold Account 1.49

Total 4090 - Interest Income 1.49

Total Income $329,199.58

GROSS PROFIT $329,199.58

Expenses

6100 - Bulk Cable/Internet Expense 43,792.50

6300 - Insurance Expenses

Package Insurance 79,786.30

Workers' Comp Insurance 1,124.00

Total 6300 - Insurance Expenses 80,910.30

6320 - Interest Expense (SBA) 7,248.00

6470 - Lawncare Expenses

01 - Monthly Contract 4,200.00

02 - Lawn-Landscape Maintenance 892.28

Total 6470 - Lawncare Expenses 5,092.28

6500 - Miscellaneous Expenses -5,490.67

6540 - Office Expenses

01 - Office Expenses 1,375.26

02 - Postage & Lease Fees 406.22

03 - Application Expense 800.00

04 - Licenses & Permits 1,156.00

Total 6540 - Office Expenses 3,737.48

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 15,032.00

Maintenance 48,798.24

Maintenance Supervisor 13,680.00

Security 40,310.03

Total 01 - Salaries / Wages 117,820.27

02 - Payroll Taxes 9,623.97

03 - Payroll Fees 840.02

Total 6560 - Payroll Expenses 128,284.26
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6570 - Pest Control Expenses

01 - Monthly Contract 336.00

02 - Quarterly Contract 375.00

03 - Whitefly Bi-Annual 120.00

Total 6570 - Pest Control Expenses 831.00

6600 - Professional Fees

Accounting Expenses 1,139.85

Legal Expenses 6,396.88

Total 6600 - Professional Fees 7,536.73

6610 - Refuse Collection

01 - Monthly Contract 1,190.14

02 - Refuse Collection 1,697.99

Total 6610 - Refuse Collection 2,888.13

6650 - Repairs & Maintenance (R&M) Expenses

01 - Elevator - Monthly 5,616.16

03 - Fire Testing & Monitoring 3,309.72

Repairs 7,811.21

Total 6650 - Repairs & Maintenance (R&M) Expenses 16,737.09

6680 - Security Expenses

Security & CCTV Equipment 1,367.00

Total 6680 - Security Expenses 1,367.00

6710 - Supplies Expense

Cleaning Supplies 3,345.10

Pool Supplies 455.36

Replacements 3,716.54

Uniforms 354.38

Total 6710 - Supplies Expense 7,871.38

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 2,701.71

03 - Cellphone Expenses 960.00

04 - Telephone Service-Elevator 420.00

Total 6800 - Telephone & Internet Expenses 4,081.71

6820 - Utilities Expenses

Electricty Services (FP&L) 19,331.40

Fuel & Gas 418.88

Water/Sewer Service 39,468.37

Total 6820 - Utilities Expenses 59,218.65

6870 - Cooling Tower Services

01 - Monthly Contract 810.00

Total 6870 - Cooling Tower Services 810.00

Uncategorized Expense 112.57

Total Expenses $365,028.41
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NET OPERATING INCOME $ -35,828.83

Other Expenses

9100 - Pooled Reserves

9100 - Pooled Reserves 17,000.00

Total 9100 - Pooled Reserves 17,000.00

Total Other Expenses $17,000.00

NET OTHER INCOME $ -17,000.00

NET INCOME $ -52,828.83



COUNTRY CLUB TOWER - REPLACEMENT FUND
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As of March 31, 2023
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TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 7,377.51

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 6,586.49

Valley Bank - Contingency Reserve Account (0457) 160,493.79

Total 01 - Reserve Accounts 184,819.55

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,947.50

Total 02 - Certificates of Deposit (CDs) 85,947.50

Total 1000 - Cash 270,767.05

Total Bank Accounts $270,767.05

Total Current Assets $270,767.05

TOTAL ASSETS $270,767.05

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,465.17

Additional paid in capital 65,641.99

Retained Earnings -99,587.61

Net Income -122,752.50

Total Equity $270,767.05

TOTAL LIABILITIES AND EQUITY $270,767.05
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Profit and Loss

January - March, 2023
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TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 17,000.00

4030 - Interest Income

Synchrony Bank - CD (0317) Interest 6.36

Valley Bank (0457) Interest 105.21

Total 4030 - Interest Income 111.57

Total 4000 - Revenues 17,111.57

Total Income $17,111.57

GROSS PROFIT $17,111.57

Expenses

6000 - Reserves Expenses

Air Conditioners 1,385.00

Electrical Systems 2,800.00

Fire Pump 2,200.00

Landscaping 8,000.00

Light Fixtures 481.50

Lounge/Lobby 2,942.50

Reimbursable Expense 85,465.33

Reserve Study 6,430.00

Tools/Equipment 2,364.60

Water Piping and Drains 12,959.00

Total 6000 - Reserves Expenses 125,027.93

Total Expenses $125,027.93

NET OPERATING INCOME $ -107,916.36

Other Expenses

Other Miscellaneous Expense 14,836.14

Total Other Expenses $14,836.14

NET OTHER INCOME $ -14,836.14

NET INCOME $ -122,752.50
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�� I�G kI_̂ �ĉ aR̂ =�=̂ bcIPbU�̀Mf �TDSM@@@EBEEBE@ED c�		�̀��F
�� I�G �f�=dRI�̀=�̀ =̂�_�QP̀ f̀_ �CUVZ@MT@@EBEEBE@ED c�		�̀��F
�� I�G �=I�f̂ �̂f̂lI��=�G�fR�h �EUCSDM@@@EBEEBE@ED c�		�̀��F
�� I�G cPe�����̂i�̂ =bdaI��= �AVZM@@@EBEVBE@ED m�����	 @DB@CBE@ED���G �[@TMA@@DB@CBE@ED c�		�̀��F
�� C@@Z a��d�̂ ��GI���̂ Û�da� �E[AMS[@DB@EBE@ED ��
���������̀��F
�� �d=Q��cIak�I=R��Gl �ASM@@@DB@EBE@ED ��
���������̀��F
�� �d=Q��cIak�I=R��Gl �EUESAMAV@DB@EBE@ED ��
���������̀��F
�� �d=Q��cIak�I=R��Gl �EU@C[MZE@DB@EBE@ED c�		�̀��F
�� CCZS �f�=dRI�R̂ �̀�����daIa�dh �D@M@@@DB@EBE@ED c�		�̀��F
�� I�G ef�cIf�cI�ke=�PaR�Iah �C@@M@@@DB@EBE@ED c�		�̀��F
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