
Country Club Tower - Operating Fund
Balance Sheet

As of April 30, 2023

Accrual Basis  Thursday, May 11, 2023 12:49 PM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 540.47

Valley Bank - Operating Account (0333) FROZEN 1,575.32

Valley Bank - Operating Account (1798) 122,668.19

Total 01 - Operating Accounts 124,783.98

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 51,943.66

Total 03 - Leasehold Account 51,943.66

07 - Special Assessment

Valley Bank - Special Assessment Account (1054) 10,472.80

Total 07 - Special Assessment 10,472.80

Total 1000 - Cash 187,200.44

Total Bank Accounts $187,200.44

Accounts Receivable

1100 - Accounts Receivable (A/R) -41,322.19

Total Accounts Receivable $ -41,322.19

Other Current Assets

1300 - Other Current Assets

1310 - Employee Loan Receivable 600.00

Total 1300 - Other Current Assets 600.00

1400 - Undeposited Funds 10,684.43

Total Other Current Assets $11,284.43

Total Current Assets $157,162.68

TOTAL ASSETS $157,162.68

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 35,917.00

Total Accounts Payable $35,917.00

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 89.99

AmTrust Bank - Visa HV (3336) 112.57

AmTrust Bank - Visa JR (3575) 595.29

Home Depot - Commercial Charge (4310) 996.26

Total 2200 - Credit Cards 1,794.11



Country Club Tower - Operating Fund
Balance Sheet

As of April 30, 2023

Accrual Basis  Thursday, May 11, 2023 12:49 PM GMT-04:00   2/2

TOTAL

Total Credit Cards $1,794.11

Total Current Liabilities $37,711.11

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 73,647.95

2700 - Advances from Members 0.00

2800 - Deferred Income - Cable Contract 2,000.00

Total Long-Term Liabilities $427,706.57

Total Liabilities $465,417.68

Equity

3000 - Retained Earnings -375,141.73

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves-see Replacements 0.00

Total Reserve Fund Balance 0.00

Net Income 66,886.73

Total Equity $ -308,255.00

TOTAL LIABILITIES AND EQUITY $157,162.68



Country Club Tower - Operating Fund
Profit and Loss

January - April, 2023

Accrual Basis  Thursday, May 11, 2023 12:47 PM GMT-04:00   1/3

TOTAL

Income

4000 - Maintenance Income 531,515.42

4010 - Bulk Cable/Internet Income 89,046.54

4030 - Work Orders 80.00

4050 - Laundry Income 6,840.00

4060 - Late Fees 2,238.09

4070 - Sales & Lease Fees 3,421.00

4080 - Miscellaneous Income 7,455.00

4090 - Interest Income

03 - Leasehold Account

NY Community Bank (6991) Interest 1.49

Total 03 - Leasehold Account 1.49

Total 4090 - Interest Income 1.49

Total Income $640,597.54

GROSS PROFIT $640,597.54

Expenses

6100 - Bulk Cable/Internet Expense 58,390.00

6300 - Insurance Expenses

Package Insurance 119,429.45

Workers' Comp Insurance 2,033.00

Total 6300 - Insurance Expenses 121,462.45

6320 - Interest Expense (SBA) 9,664.00

6470 - Lawncare Expenses

01 - Monthly Contract 5,600.00

02 - Lawn-Landscape Maintenance 1,178.13

Total 6470 - Lawncare Expenses 6,778.13

6500 - Miscellaneous Expenses -4,296.26

6540 - Office Expenses

01 - Office Expenses 1,799.45

02 - Postage & Lease Fees 562.44

03 - Application Expense 1,150.00

04 - Licenses & Permits 1,570.99

Total 6540 - Office Expenses 5,082.88

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 19,032.00

Maintenance 63,134.24

Maintenance Supervisor 17,680.00

Security 50,748.24

Total 01 - Salaries / Wages 150,594.48

02 - Payroll Taxes 12,164.65

03 - Payroll Fees 1,051.36



Country Club Tower - Operating Fund
Profit and Loss

January - April, 2023

Accrual Basis  Thursday, May 11, 2023 12:47 PM GMT-04:00   2/3

TOTAL

Total 6560 - Payroll Expenses 163,810.49

6570 - Pest Control Expenses

01 - Monthly Contract 328.00

02 - Quarterly Contract 375.00

03 - Whitefly Bi-Annual 120.00

Total 6570 - Pest Control Expenses 823.00

6600 - Professional Fees

Accounting Expenses 1,519.80

Legal Expenses 7,510.39

Total 6600 - Professional Fees 9,030.19

6610 - Refuse Collection

01 - Monthly Contract 2,389.38

02 - Refuse Collection 2,187.99

Total 6610 - Refuse Collection 4,577.37

6650 - Repairs & Maintenance (R&M) Expenses

01 - Elevator - Monthly 6,469.13

02 - Elevator - Additional -2,374.38

03 - Fire Testing & Monitoring 58,034.72

Repairs 19,577.27

Total 6650 - Repairs & Maintenance (R&M) Expenses 81,706.74

6680 - Security Expenses

Security & CCTV Equipment 1,367.00

Total 6680 - Security Expenses 1,367.00

6710 - Supplies Expense

Cleaning Supplies 5,806.37

Pool Supplies 1,962.65

Replacements 5,447.34

Uniforms 354.38

Total 6710 - Supplies Expense 13,570.74

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 3,604.66

03 - Cellphone Expenses 960.00

04 - Telephone Service-Elevator 420.00

Total 6800 - Telephone & Internet Expenses 4,984.66

6820 - Utilities Expenses

Electricty Services (FP&L) 26,328.43

Fuel & Gas 418.88

Water/Sewer Service 51,932.11

Total 6820 - Utilities Expenses 78,679.42

6870 - Cooling Tower Services

01 - Monthly Contract 1,080.00

Total 6870 - Cooling Tower Services 1,080.00



Country Club Tower - Operating Fund
Profit and Loss

January - April, 2023

Accrual Basis  Thursday, May 11, 2023 12:47 PM GMT-04:00   3/3

TOTAL

Total Expenses $556,710.81

NET OPERATING INCOME $83,886.73

Other Expenses

9100 - Pooled Reserves

9100 - Pooled Reserves 17,000.00

Total 9100 - Pooled Reserves 17,000.00

Total Other Expenses $17,000.00

NET OTHER INCOME $ -17,000.00

NET INCOME $66,886.73



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of April 30, 2023

Accrual Basis  Thursday, May 11, 2023 12:17 PM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 7,377.51

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 6,586.49

Valley Bank - Contingency Reserve Account (0457) 160,518.42

Total 01 - Reserve Accounts 184,844.18

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,949.69

Total 02 - Certificates of Deposit (CDs) 85,949.69

Total 1000 - Cash 270,793.87

Total Bank Accounts $270,793.87

Total Current Assets $270,793.87

TOTAL ASSETS $270,793.87

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,465.17

Additional paid in capital 65,641.99

Retained Earnings -99,587.61

Net Income -122,725.68

Total Equity $270,793.87

TOTAL LIABILITIES AND EQUITY $270,793.87



COUNTRY CLUB TOWER - REPLACEMENT FUND
Profit and Loss

January - April, 2023

Accrual Basis  Thursday, May 11, 2023 12:21 PM GMT-04:00   1/1

TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 17,000.00

4030 - Interest Income

Synchrony Bank - CD (0317) Interest 8.55

Valley Bank (0457) Interest 129.84

Total 4030 - Interest Income 138.39

Total 4000 - Revenues 17,138.39

Total Income $17,138.39

GROSS PROFIT $17,138.39

Expenses

6000 - Reserves Expenses

Air Conditioners 1,385.00

Electrical Systems 2,800.00

Fire Pump 2,200.00

Landscaping 8,000.00

Light Fixtures 481.50

Lounge/Lobby 2,942.50

Reimbursable Expense 85,465.33

Reserve Study 6,430.00

Tools/Equipment 2,364.60

Water Piping and Drains 12,959.00

Total 6000 - Reserves Expenses 125,027.93

Total Expenses $125,027.93

NET OPERATING INCOME $ -107,889.54

Other Expenses

Other Miscellaneous Expense 14,836.14

Total Other Expenses $14,836.14

NET OTHER INCOME $ -14,836.14

NET INCOME $ -122,725.68
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