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COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of May 31, 2023

Accrual Basis  Tuesday, June 13, 2023 03:27 PM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 7,377.51

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 6,586.49

Valley Bank - Contingency Reserve Account (0457) 160,547.45

Total 01 - Reserve Accounts 184,873.21

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,951.81

Total 02 - Certificates of Deposit (CDs) 85,951.81

Total 1000 - Cash 270,825.02

Total Bank Accounts $270,825.02

Total Current Assets $270,825.02

TOTAL ASSETS $270,825.02

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,465.17

Additional paid in capital 65,641.99

Retained Earnings -99,587.61

Net Income -122,694.53

Total Equity $270,825.02

TOTAL LIABILITIES AND EQUITY $270,825.02



COUNTRY CLUB TOWER - REPLACEMENT FUND
Profit and Loss

January - May, 2023

Accrual Basis  Tuesday, June 13, 2023 03:28 PM GMT-04:00   1/1

TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 17,000.00

4030 - Interest Income 2.12

Synchrony Bank - CD (0317) Interest 8.55

Valley Bank (0457) Interest 158.87

Total 4030 - Interest Income 169.54

Total 4000 - Revenues 17,169.54

Total Income $17,169.54

GROSS PROFIT $17,169.54

Expenses

6000 - Reserves Expenses

Air Conditioners 1,385.00

Electrical Systems 2,800.00

Fire Pump 2,200.00

Landscaping 8,000.00

Light Fixtures 481.50

Lounge/Lobby 2,942.50

Reimbursable Expense 85,465.33

Reserve Study 6,430.00

Tools/Equipment 2,364.60

Water Piping and Drains 12,959.00

Total 6000 - Reserves Expenses 125,027.93

Total Expenses $125,027.93

NET OPERATING INCOME $ -107,858.39

Other Expenses

Other Miscellaneous Expense 14,836.14

Total Other Expenses $14,836.14

NET OTHER INCOME $ -14,836.14

NET INCOME $ -122,694.53
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