
Country Club Tower - Operating Fund
Balance Sheet

As of July 31, 2023

Accrual Basis  Wednesday, August 16, 2023 07:06 AM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 315.78

Valley Bank - Operating Account (0333) FROZEN 1,575.32

Valley Bank - Operating Account (1798) 100,062.07

Total 01 - Operating Accounts 101,953.17

03 - Leasehold Account 0.00

NY Community Bank - Leasehold Account (6991) 72,771.71

Total 03 - Leasehold Account 72,771.71

07 - Special Assessment

Valley Bank - Special Assessment Account (1054) 91,643.91

Total 07 - Special Assessment 91,643.91

Total 1000 - Cash 266,368.79

Total Bank Accounts $266,368.79

Accounts Receivable

1100 - Accounts Receivable (A/R) 156,038.55

Total Accounts Receivable $156,038.55

Other Current Assets

1300 - Other Current Assets

1310 - Employee Loan Receivable 3,800.00

Total 1300 - Other Current Assets 3,800.00

1400 - Undeposited Funds 13,164.40

Total Other Current Assets $16,964.40

Total Current Assets $439,371.74

TOTAL ASSETS $439,371.74

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 37,692.02

Total Accounts Payable $37,692.02

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 138.86

AmTrust Bank - Visa HV (3336) 541.82

AmTrust Bank - Visa JR (3575) 479.09

Home Depot - Commercial Charge (4310) 276.15

Total 2200 - Credit Cards 1,435.92

Total Credit Cards $1,435.92
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TOTAL

Other Current Liabilities $0.00

Total Current Liabilities $39,127.94

Long-Term Liabilities

2500 - Notes Payable

2260 SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 83,771.09

2700 - Advances from Members 0.00

2800 - Deferred Income - Cable Contract 3,000.00

Total Long-Term Liabilities $438,829.71

Total Liabilities $477,957.65

Equity

3000 - Retained Earnings -375,071.41

3350 Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves-see Replacements 0.00

Total Reserve Fund Balance 0.00

Net Income 336,485.50

Total Equity $ -38,585.91

TOTAL LIABILITIES AND EQUITY $439,371.74



Country Club Tower - Operating Fund
Profit and Loss

January - July, 2023

Accrual Basis  Wednesday, August 16, 2023 07:09 AM GMT-04:00   1/3

TOTAL

Income

4000 - Maintenance Income 797,573.13

4010 - Bulk Cable/Internet Income 133,569.81

4030 - Work Orders 7,985.00

4050 - Laundry Income 14,400.00

4060 - Late Fees 2,902.63

4070 - Sales & Lease Fees 6,391.00

4080 - Miscellaneous Income 8,234.12

4090 - Interest Income

03 - Leasehold Account

NY Community Bank (6991) Interest 4.54

Total 03 - Leasehold Account 4.54

Total 4090 - Interest Income 4.54

Total Income $971,060.23

GROSS PROFIT $971,060.23

Expenses

6020 - Bank Charges 1,823.14

6100 - Bulk Cable/Internet Expense 102,182.50

6300 - Insurance Expenses

Package Insurance 109,632.58

Workers' Comp Insurance 3,861.00

Total 6300 - Insurance Expenses 113,493.58

6320 - Interest Expense (SBA) 16,912.00

6470 - Lawncare Expenses

01 - Monthly Contract 9,800.00

02 - Lawn-Landscape Maintenance 2,173.63

Total 6470 - Lawncare Expenses 11,973.63

6500 - Miscellaneous Expenses -3,646.26

6540 - Office Expenses

01 - Office Expenses 3,323.59

02 - Postage & Lease Fees 968.66

03 - Application Expense 1,700.00

04 - Licenses & Permits 2,353.68

Total 6540 - Office Expenses 8,345.93

6560 - Payroll Expenses

01 - Salaries / Wages

Administrative Assistant 31,032.00

Maintenance 88,764.52

Maintenance Supervisor 29,680.00

Security 82,483.36

Total 01 - Salaries / Wages 231,959.88

02 - Payroll Taxes 19,813.19

03 - Payroll Fees 1,861.55
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Total 6560 - Payroll Expenses 253,634.62

6570 - Pest Control Expenses

01 - Monthly Contract 784.00

02 - Quarterly Contract 750.00

03 - Whitefly Bi-Annual 290.00

04 - Other Pest Control 139.05

Total 6570 - Pest Control Expenses 1,963.05

6600 - Professional Fees

Accounting Expenses 2,672.73

Legal Expenses 8,530.39

Total 6600 - Professional Fees 11,203.12

6610 - Refuse Collection

01 - Monthly Contract 4,174.59

02 - Refuse Collection 3,007.99

Total 6610 - Refuse Collection 7,182.58

6650 - Repairs & Maintenance (R&M) Expenses

01 - Elevator - Monthly 7,040.44

02 - Elevator - Additional 918.42

03 - Fire Testing & Monitoring 3,422.07

Repairs 33,398.29

Total 6650 - Repairs & Maintenance (R&M) Expenses 44,779.22

6680 - Security Expenses

Security & CCTV Equipment 2,086.50

Total 6680 - Security Expenses 2,086.50

6710 - Supplies Expense

Cleaning Supplies 9,916.09

Electrical Supplies 11,703.26

Pool Supplies 737.71

Replacements 9,059.67

Uniforms 711.90

Total 6710 - Supplies Expense 32,128.63

6800 - Telephone & Internet Expenses

01 - Telephone Expenses 5,993.98

03 - Cellphone Expenses 960.00

04 - Telephone Service-Elevator 420.00

Total 6800 - Telephone & Internet Expenses 7,373.98

6820 - Utilities Expenses

Electricty Services (FP&L) 50,331.03

Fuel & Gas 2,021.12

Water/Sewer Service 90,771.04

Total 6820 - Utilities Expenses 143,123.19

6870 - Cooling Tower Services

01 - Monthly Contract 1,620.00
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January - July, 2023

Accrual Basis  Wednesday, August 16, 2023 07:09 AM GMT-04:00   3/3

TOTAL

Total 6870 - Cooling Tower Services 1,620.00

Total Expenses $756,179.41

NET OPERATING INCOME $214,880.82

Other Income

8000 - Special Assessment Revenue 450,000.00

Total Other Income $450,000.00

Other Expenses

9000 - Special Assessment Expense 277,395.32

9100 - Pooled Reserves

9100 - Pooled Reserves 51,000.00

Total 9100 - Pooled Reserves 51,000.00

Total Other Expenses $328,395.32

NET OTHER INCOME $121,604.68

NET INCOME $336,485.50



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of July 31, 2023

Accrual Basis  Wednesday, August 16, 2023 06:52 AM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 35,537.51

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 6,586.49

Valley Bank - Contingency Reserve Account (0457) 124,746.22

Total 01 - Reserve Accounts 177,231.98

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,956.12

Total 02 - Certificates of Deposit (CDs) 85,956.12

Total 1000 - Cash 263,188.10

Total Bank Accounts $263,188.10

Total Current Assets $263,188.10

TOTAL ASSETS $263,188.10

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 427,465.17

Additional paid in capital 65,641.99

Retained Earnings -99,587.61

Net Income -130,331.45

Total Equity $263,188.10

TOTAL LIABILITIES AND EQUITY $263,188.10



COUNTRY CLUB TOWER - REPLACEMENT FUND
Profit and Loss

January - July, 2023

Accrual Basis  Wednesday, August 16, 2023 06:54 AM GMT-04:00   1/1

TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 51,000.00

4030 - Interest Income

Synchrony Bank - CD (0317) Interest 14.98

Valley Bank (0457) Interest 841.27

Total 4030 - Interest Income 856.25

Total 4000 - Revenues 51,856.25

Total Income $51,856.25

GROSS PROFIT $51,856.25

Expenses

6000 - Reserves Expenses

Air Conditioners 1,385.00

Electrical Systems 2,800.00

Fire Pump 2,200.00

Landscaping 50,323.63

Light Fixtures 481.50

Lounge/Lobby 2,942.50

Reimbursable Expense 85,465.33

Reserve Study 6,430.00

Tools/Equipment 2,364.60

Water Piping and Drains 12,959.00

Total 6000 - Reserves Expenses 167,351.56

Total Expenses $167,351.56

NET OPERATING INCOME $ -115,495.31

Other Expenses

Other Miscellaneous Expense 14,836.14

Total Other Expenses $14,836.14

NET OTHER INCOME $ -14,836.14

NET INCOME $ -130,331.45
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