
Country Club Tower - Operating Fund
Balance Sheet

As of September 30, 2023

Accrual Basis  Sunday, October 1, 2023 10:44 AM GMT-04:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Operating Accounts

Cash on hand 91.28

Valley Bank - Operating Account (1798) 22,862.61

Total 01 - Operating Accounts 22,953.89

03 - Leasehold Account 72,911.30

07 - Special Assessment 10,442.78

Total 1000 - Cash 106,307.97

Total Bank Accounts $106,307.97

Accounts Receivable

1100 - Accounts Receivable (A/R) 23,416.89

Total Accounts Receivable $23,416.89

Other Current Assets

1200 - Prepaid Expenses 0.00

1300 - Other Current Assets

1310 - Employee Loan Receivable 1,400.00

1320 - Due from Valley Bank 0.00

Total 1300 - Other Current Assets 1,400.00

1400 - Undeposited Funds 5,191.63

1500 - Due From Replacement Fund 0.00

1500 - Due from T&A Electronic 0.00

Total Other Current Assets $6,591.63

Total Current Assets $136,316.49

TOTAL ASSETS $136,316.49

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 - Accounts Payable (A/P) 9,683.57

Total Accounts Payable $9,683.57

Credit Cards

2200 - Credit Cards

AmTrust Bank - Visa CS (3021) 1,377.22

AmTrust Bank - Visa HV (3336) 357.38

AmTrust Bank - Visa JR (3575) 183.49

Home Depot - Commercial Charge (4310) 958.42

Total 2200 - Credit Cards 2,876.51

Total Credit Cards $2,876.51

Other Current Liabilities



Country Club Tower - Operating Fund
Balance Sheet

As of September 30, 2023

Accrual Basis  Sunday, October 1, 2023 10:44 AM GMT-04:00   2/2

TOTAL

Florida Department of Revenue Payable 0.00

Out Of Scope Agency Payable 0.00

Total Other Current Liabilities $0.00

Total Current Liabilities $12,560.08

Long-Term Liabilities

2500 - Notes Payable

2500 - SBA Hurricane Loan (6008) 352,058.62

Total 2500 - Notes Payable 352,058.62

2600 - Tenant Security Deposits Held 71,023.50

2700 - Advances from Members 0.00

2800 - Deferred Income - Cable Contract 2,000.00

Total Long-Term Liabilities $425,082.12

Total Liabilities $437,642.20

Equity

3000 - Retained Earnings -354,124.60

Fund Balance 0.00

Reserve Fund Balance 0.00

3330 - Pooled Reserves-see Replacements 0.00

Total Reserve Fund Balance 0.00

Net Income 52,798.89

Total Equity $ -301,325.71

TOTAL LIABILITIES AND EQUITY $136,316.49



Country Club Tower - Operating Fund
Profit and Loss

January - September, 2023

Accrual Basis  Sunday, October 1, 2023 10:47 AM GMT-04:00   1/3

TOTAL

Income

4000 - Maintenance Income 800,738.83

4010 - Bulk Cable/Internet Income 133,581.64

4020 - Antenna Rental Income 300.00

4030 - Work Orders 8,366.38

4050 - Laundry Income 19,522.00

4060 - Late Fees 2,976.59

4070 - Sales & Lease Fees 8,164.00

4080 - Miscellaneous Income 2,249.12

4090 - Interest Income

03 - Leasehold Account

NY Community Bank (6991) Interest 4.58

Total 03 - Leasehold Account 4.58

Total 4090 - Interest Income 4.58

Total Income $975,903.14

GROSS PROFIT $975,903.14

Expenses

6000 - Accounting Expenses (Michael Moskowitz CPA) 6,650.00

6010 - Application Expenses (Global Background) 1,950.00

6020 - Bank Charges 29.00

6100 - Bulk Cable/Internet Expense (Blue Stream) 131,969.36

6150 - Cooling Tower Services

Monthly Contract (AGI International) 2,430.00

Total 6150 - Cooling Tower Services 2,430.00

6200 - Elevator Maintenance Expenses

Monitoring - DynaFire 481.50

Monthly Contract (Elevated) 7,504.48

Other Elevator Expenses 3,290.05

Telephone Service (Safety First) 420.00

Total 6200 - Elevator Maintenance Expenses 11,696.03

6250 - Fire Testing & Monitoring Expenses

Inspection - Fire Guard 1,300.36

Services - Bass United 1,371.71

Services - DynaFire 3,364.32

Testing - RCI Fire Pumps 750.00

Total 6250 - Fire Testing & Monitoring Expenses 6,786.39

6300 - Insurance Expenses

Package Insurance 166,807.16

Workers' Comp Insurance 10,545.00

Total 6300 - Insurance Expenses 177,352.16

6320 - Interest Expense (SBA) 24,160.00

6470 - Lawncare Expenses

Monthly Contract (Judy Cortez) 14,000.00



Country Club Tower - Operating Fund
Profit and Loss

January - September, 2023

Accrual Basis  Sunday, October 1, 2023 10:47 AM GMT-04:00   2/3

TOTAL

Non Monthly Lawn-Landscape Expenses 1,359.16

Total 6470 - Lawncare Expenses 15,359.16

6480 - Legal Expenses

Kaye & Bender 7,403.37

Marshall Dennehey 1,692.02

Total 6480 - Legal Expenses 9,095.39

6490 - Licenses & Permits Expenses 3,506.62

6500 - Miscellaneous Expenses 4,829.24

6540 - Office Expenses

HGI (Printer) 1,215.61

Misc Office Expenses 3,943.02

Pitney Bowes 1,218.66

Real World Training 239.60

Timedox 220.00

US Bank (Ricoh Copier) 1,194.11

Website Hosting (Treeo) 345.00

Zip Recruiter 519.00

Total 6540 - Office Expenses 8,895.00

6560 - Payroll Expenses

01 - Salaries / Wages

Administrator 43,447.40

Maintenance 118,459.41

Maintenance Supervisor 39,773.75

Security 108,434.78

Total 01 - Salaries / Wages 310,115.34

02 - Payroll Taxes 26,446.77

03 - Payroll Fees 2,181.39

Total 6560 - Payroll Expenses 338,743.50

6570 - Pest Control Expenses (Bug Off Exterminator)

Monthly Contract 1,008.00

Non Contractual Pest Control 139.05

Quarterly Contract 1,125.00

Whitefly Bi-Annual 290.00

Total 6570 - Pest Control Expenses (Bug Off Exterminator) 2,562.05

6610 - Refuse Collection

Monthly Contract (Waste Management) 2,652.99

Monthly Contract (Waste Pro) 5,364.73

Non Monthly Contractual (Pro Tech Cleaning) 875.00

Total 6610 - Refuse Collection 8,892.72

6650 - Repairs & Maintenance (R&M) Expenses

Amazon 2,212.31

Diamond Plumbing 704.27

Home Depot 5,759.03



Country Club Tower - Operating Fund
Profit and Loss

January - September, 2023

Accrual Basis  Sunday, October 1, 2023 10:47 AM GMT-04:00   3/3

TOTAL

Impressive Air 210.00

JC & Sons 10,525.00

Plumbing Repairs 2,003.90

Repairs 5,002.34

SCI Roofing 5,075.00

Sherwin Williams 4,051.60

Total 6650 - Repairs & Maintenance (R&M) Expenses 35,543.45

6680 - Security Expenses

Security & CCTV Equipment 385.20

Total 6680 - Security Expenses 385.20

6710 - Supplies Expense

Cleaning Supplies (FL Property Supply) 13,278.69

Electrical Supplies 10,631.40

Pool Supplies 863.36

Replacements 9,210.82

Uniforms (Notice That Tee) 711.90

Total 6710 - Supplies Expense 34,696.17

6800 - Telephone Expenses (Blue Stream) 6,312.59

6820 - Utilities Expenses

Electricty Services (FP&L) 68,814.10

Fuel & Gas (Amerigas) 2,474.66

Water/Sewer Service (City of Coral Springs) 120,309.17

Total 6820 - Utilities Expenses 191,597.93

Total Expenses $1,023,441.96

NET OPERATING INCOME $ -47,538.82

Other Income

8000 - Special Assessment Revenue 450,344.75

8100 - Transfers In from Replacement Fund 45,643.15

Total Other Income $495,987.90

Other Expenses

9000 - Special Assessment Expense 305,007.04

9100 - Transfers Out to Replacement Fund 90,643.15

Total Other Expenses $395,650.19

NET OTHER INCOME $100,337.71

NET INCOME $52,798.89



COUNTRY CLUB TOWER - REPLACEMENT FUND
Balance Sheet

As of September 30, 2023

Accrual Basis  Sunday, October 1, 2023 10:49 AM GMT-04:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1000 - Cash

01 - Reserve Accounts

Bank of America - Statutory Reserve Account (5539) 2,530.01

NY Community Bank - Contingency Reserve Account (7818) 10,361.76

Valley Bank - Contingency Reserve Account (0341) 6,586.49

Valley Bank - Contingency Reserve Account (0457) 125,446.96

Total 01 - Reserve Accounts 144,925.22

02 - Certificates of Deposit (CDs)

Synchrony Bank - Commercial CD (0317) [Contingency Reserve] 85,958.31

Total 02 - Certificates of Deposit (CDs) 85,958.31

Total 1000 - Cash 230,883.53

Total Bank Accounts $230,883.53

Total Current Assets $230,883.53

TOTAL ASSETS $230,883.53

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Other Current Liabilities

2100 - Due to Operating Fund 0.00

Total Other Current Liabilities $0.00

Total Current Liabilities $0.00

Total Liabilities $0.00

Equity

3000 - Opening Balance Equity 407,794.52

Retained Earnings -29,111.11

Net Income -147,799.88

Total Equity $230,883.53

TOTAL LIABILITIES AND EQUITY $230,883.53



COUNTRY CLUB TOWER - REPLACEMENT FUND
Profit and Loss

January - September, 2023

Accrual Basis  Sunday, October 1, 2023 10:50 AM GMT-04:00   1/1

TOTAL

Income

4000 - Revenues

4010 - Quarterly Allocation from Operating Fund 51,000.00

4030 - Interest Income

Synchrony Bank - CD (0317) Interest 17.17

Valley Bank (0457) Interest 1,542.01

Total 4030 - Interest Income 1,559.18

Total 4000 - Revenues 52,559.18

Total Income $52,559.18

GROSS PROFIT $52,559.18

Expenses

6000 - Reserves Expenses

Administration Offices 3,966.92

Air Conditioners 5,232.55

Cooling Tower 1,584.70

Electrical Systems 2,800.00

Fire Pump 2,200.00

Landscaping 63,211.64

Laundry Equipment 632.12

Light Fixtures 1,883.20

Lounge/Lobby 2,942.50

Reimbursable Expense 79,465.33

Reserve Study 6,430.00

Security Equipment & Monitoring 2,086.50

Tools/Equipment 2,364.60

Water Piping and Drains 19,559.00

Total 6000 - Reserves Expenses 194,359.06

Total Expenses $194,359.06

NET OPERATING INCOME $ -141,799.88

Other Income

8000 - Transfers In from Operating Fund 39,643.15

Total Other Income $39,643.15

Other Expenses

9000 - Transfers Out from Replacement Fund 45,643.15

Total Other Expenses $45,643.15

NET OTHER INCOME $ -6,000.00

NET INCOME $ -147,799.88
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�����b�V'c���������� $êP�ZP ������ ��!�"���#$� ���������
�����'P̂�ZR�Z���S���YPX�QXPSR�Z�Q�P�XPS�b�c'��$ � %$ �$&���� %� $$ �
�����b�V'c���������� 'P̂�ZR� �����������;EE4342.)*�M.f29̀ )342.��Q�P�XPS�SP̂�ZR�Z���S���YPX�QXPSR�Z��Z��\�����������'��$ � %$ �$&���� %� $$ �
�����b�V'c���������� 'P̂�ZR� ������ ��!�"���#$� ��������
�����



����������	
���� 
����	��
��


����	��
�� ���

������������������� ���!���������"��#$%&&'(�)%*+�,�-.*/0*1'*2(�3'4'56'�722.8*/�9:;<=>?�@'50.A�B*A0*1�:CD;:DE:E;3B-FG-HIH7JHFG�3B@F3J�KL��LM�KN���	������������KL��LM�KN��O	�P
�MK�QM�RKS��O�LT
�RKU�V
NK�����S
�U
L�M��U�
W�KS��TMU�N
�K�
SK�X��M�L��NKN�M���TMU�SKY�S�Z[8\\%5( �Q#Q�
�KVK����KRM��M�R��
�
�LK ]�
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